
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world byJSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.istor.org/participate-istor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 
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/Agricultural Insurance in Organic Connection with Savings Banks, 
Land Credit atid the Commutation of Debts. By Dr. P. Mayet 
(translated from the German by Rbv. Arthur Li-OYD, M. A.). 
London: Swan, Sonnenschein & Co. 

This work, by Dr. Paul Mayet, formerly professor at the University 
of Tiibingen, is written, in the main, from the Japanese standpoint, as 
will be understood when it is premised that the author has for some 
years been in the service of the Government of Japan, in which capac- 
ity he has materially helped that country to adapt her ways to Western 
example. 

Though the book originally appeared in Japanese, it is fortunate 
that it has been oflFered to English-speaking peoples in their own 
idiom, since the problems which it discusses are unhappily only 
too universal. In indicating the general scope of Dr. Mayet's work 
we can afford to ignore the specifically Japanese portions, only saying 
in passing, that the information, and especially the statistics, collected 
by the author, possess great value, alike for political economists and 
for those whose interest in agricultural questions is of a more practical 
kind. Investigating the condition of Japanese agriculture. Dr. Mayet 
found everywhere signs that the cultivators of the soil suffered in two 
ways — in the first place from insufficient protection, or rather no pro- 
tection at all, from the destructive effects of natural forces, such as 
flood, storm, hail, frost, and the like, and then from the absence of 
machinery for the proper organization and distribution of capital. 
That debt was general and ruin common amongst the farmers followed 
almost as a matter of course. Accordingly, he proceeded to devise a 
scheme whereby these defects might be remedied. Though keeping 
in mind the fact that he was dealing with a country having its own 
peculiar conditions and traditions, he determined, as far as possible, 
to place his proposals on a universal basis, so that other lands might 
benefit by his studies. The schetne which he prepared embraced the 
three branches: (i) Agricultural Insurance of a very comprehensive 
kind; (2) Agricultural Savings Banks, and {3) a system of Land Credit. 
These three institutions he proposes to organize in such a way that 
they shall be mutually operative and mutually supporting. Insurance 
he divides into three kinds: crop insurance, cattle insurance and build- 
ing insurance. Of saving institutions he also proposes three: (i) Par- 
ochial Postal Savings Banks; (2) Rural Savings Societies, and (3) 
Provincial Savings and Land Credit Institutes. As to agricultural 
credit, he would give Provincial Savings and Land Credit Banks the 
power to issue debentures under fixed conditions, and finally, in order 
to place the encumbered farmer on a firm foundation, and give him a 
fresh start, he proposes to liberate him from his creditors by the help 
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of Arbitration Boards, which shall determine his liabilities and help 
him to meet them. It will be seen that the underlying principle of 
this work is agricultural insurance and credit on a mutual and co- 
operative basis. The idea is a good one, though not indeed new, either 
in theory or practice. The chief merit of Dr. Mayet's book is that 
he theorizes with reference to a concrete case, which he has first thor- 
oughly investigated and mastered. One is struck throughout the book 
by the readiness — perhaps natural enough — with which the author 
proposes to apply to Japan the methods and institutions common to 
Germany, even to the extent of favoring compulsion where the desired 
results are not otherwise to be attained. It might seem as though Dr. 
Mayet had been ignorant that other countries have dealt with the 
same problems, and have discovered and applied expedients of their 
own, for which a certain success can be claimed. This one-sidedness is 
the only complaint that we have to find with the contents of the book. 
For the rest, the work is that of a thoroughgoing and above all of a 
systematic scholar. On the whole, there is perhaps too much system. 
The tedious complexity of classification, dear to the heart of every 
German economist, is hardly helpful to readers. ' ' Parts " and " chap- 
ters" are not suflScient, but we must have "divisions" and "sub- 
divisions " and "sections " endless. Not only so, but the book, though 
bearing London as its place of origin, bears evident signs of having 
been printed either in Germany or Holland, and the typographical 
result cannot be pleasing either to the American or the English eye 
and taste. WitMAM Harbutt Dawson. 



Socialism, its Growth and Outcome, by Wiixiam Morris and E. 

Bbi-Fort Bax. Pp. viii., 335. London: Swan, Sonnenchein & 

Co. New York: Charles Scribner's Sons. 1893. 

The book begins with a brief outline of universal history. The 
whole so presented and manipulated as to show the preparation for and 
certain triumph of socialism. The purpose of the book is not dis- 
guised though the intention of the writers is presumably to be true 
to facts. Nothing is harder, however, than for a propagandist to argue 
fairly from history, and our writers have by no means avoided the 
difficulty. The earlier chapters on ancient history are not clear. This 
is partly due to the extreme brevity required, and partly to the inherent 
difficulties of the subject. The conclusion, however, cannot be resisted 
that the writers are not sufficiently at home in this part of their subject 
The note added at the close is an implied confession that they feel this 
part of their work to be unsatisfactory, but it does little to hdp it. 

[834] 



